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Medical seats now available
at a hefty 40% discount

Many NRI, management quota seats vacant; today is the last day for admissions
TANU KULKARNE ’
EEWmCALENL Eklende(l
The year's bigoest Chearance sale
o weg, anc 3 nas ohoe mop-up round
TUnk —ReTD 00 a7y ¢ cotiumeTTe
site, bt medical seats under the SYAFF REPORTER
NRI and management guota in SemGALLBL
private colleges in Karnataks With 20 seats under the
With Thursday being the ltase FVErnment, neTnment
date to complese admissions in Quuta, and private guta betng
wourdance with the deadline cancelied, the X
set by the Medical Councll of In Fominstions Autharity will
da, these coweted seats, for conduct an extended up
which maoy would shell ot round or Thursdyy
between 122 lakh and 24194 wha have pot odeainesd any
bkh & year, 2re now being gven medical vear can take pan i
o & hefty 40% discount this offline counselling A

Last year, NI and manage notifRation by the KEA states
et GUOtA seals weTe given for that counsefling will be stopped
& maximnun of 1.3 crore for the — —- once the seats av filled and
entire durstion of the course SOV Guota Mats n priane ety roorse Sudton of our-ang. Candictates Nave 1o fuy this fees
(fourand-a-hall years) A1 the (olwgm 877000 o-babd yoary in the form of demand drafl,
start of the 200718 admision JPrivate sests - U632 LA et e For further dewils, candidates
scison, the wme seats were —————— Aty e may visit the KEA webae
priced at & maviovam of C1L8S N3 20 other Queta sty P rare.
crore. However, there have been  fetieen 127 bikh and 341 Lty meSCal seats
few takers for them, and 676 of NV 3 ather QUOLE SEaty Cont & O e “fixed deals™ prior to the sdanis
the total 773 seats in this car sraaniemnae of 128 Lk & yese Lont e e N 2 shot) process. A parent of 2 med

PPy are remainiog vacEnt cven
afier the mopup round O
chals believe this i the result of
demonetisation. What's more,
fhs is the firs? time (it manage
ment and NI guots seats were
sllonted through 2 common
ooumselling process by the
Karmataka Boaminations Au
thetity (KEA) based! on Satlona!
Elgibilitycum-Entrance  Test
(NEET) scores.
Compare this with other cat-
eRery scatx: Barving 20 spots, all
the affordable seats in govern-
ment medical colleges and gov.
ernment uota seats s private

seats i private medcal collepes
that cost 016,700, 377,000 and
1502 lakh per seat respectively
have been snapped up.

As per ordety of the Supreme
Court, the vacant NRI and man
Agement  QUOtx  seats  were
handed over 1o their respective
imstitutions with a list of unal
lottod candidates in the ceder of
merit in the ratio of 10 candid
ates for each vacancy

ME. layaram, chairmuan of
the Karnataks Professional Cod
leges Foundation, sald college

mEnRAgements were in 2 hurry 1o
fill these seats by Thursday.
“Several medical collepe seats
are poing abegging and we were
given the seats only lute on
Tuesday evening. S0 we lawe
Just about two days 10 ensure
that these seats are filled. Dey
pite the discounts, we are cer
tain that all these sests may not
be filled.” he sald.

Medical seat aspleants and
thedr parents, however, ate cry
ing foul over this as they fevl
that college managements had

Ial seat aspirant who failed 10
obtsn 3 seat 2 she did not have
2 good NEXT soote said, “We did
Dot pick & seat in 3 medical ool
lege and inue2d chone an engity |
eering seat as the foes under the |
other quota was 842 Likh 2 year.
The same seats are now vl
abde for €30 bakh » year. Had we
known this earfier, we would
hurve winltedd for this round*
Medical Education Deparys
ment officisls xadd they p
inguire mio the muatter
thiat calleges had 10 fing exhanst
the metit st given to them be
fore admuning any candidtrs.
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govt. to stand guarantee

To help students unable to mobilise additional X6 lakh

SPECIAL CORRESPONDENT
THIRUVANANTHAPURAM

The Kerala government will
stand guarantee for students
who are unable to mobilise
funds for the bank guaran-
tee required during admis-
sions to private self-finan-
cing medical colleges.

This was decided at a
meeting between Chief Sec-
retary-designate K.M. Abra-
ham and representatives of
the State Level Bankers’
Committee here on Wednes-
day.

If, for any reason, the stu-
dent or the principal guar-
antor was unable to pay I6
lakh, the government guar-
antee would be invoked and
the payment made.

“What we have done is to
completely insulate the stu-
dent and the bank from any
risk. I understand that this
guarantee would be re-

i quired for about 2,900 stu-

dents who are seeking ad-
mission to private
self-financing medical col-
leges. A government order
on this would be issued im-
mediately,” Mr.  Abraham
told The Hindu.

The term of the bank
guarantee would be for six

“months and issued from

September 5. The student
should submit an applica-
tion to the bank branch
along with the document
testified by either the college

principal or the CEE that he

or she has received admis-
sion in a particular college.

The guarantee would be
given to the Principal of the
self-financing college. _

If the Fee Regulatory
Committee fixed a fee
higher than %5 lakh, the stu-
dent should pay the differ-
ence or apply for a bank
loan for the same.

Under the existing rules,

banks required a “cash mar-
gin” of 15% to 100%. How-
ever, since the government
was standing guarantee

there would be no need for-

such a margin.

Moreover, the . banks
would not levy guarantee
commission from students
in the BPL category, the
Scheduled Castes/Scheduled
Tribes, and children from
the families of traditional la-
bourers such as fishermen,
cashew workers and so on.

It was also decided that
the nationalised and sched-
uled banks would provide
the guarantee without ask-
ing for any collateral.

According to Mr. Abra- .

ham, if the student or the
principal guarantor failed to
repay the money, legal pro-
ceedings would be initiated
against them even as the
government paid the guar-
anteed money of 6 lakh.
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